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Fully apprc

Opportunity Highlights
Price Reduction $2,225,000

. . Building Size +3,424 SF
Premier Investor Opportunity

+3,424 SF Bldg With Fully Approved Plans to Convert to Residential Lot Size +0.16 AC

Fully approved conversion to residential in fantastic downtown location. This building was formerly used -_
Units Fully Approved to Convert to

as an office and has been approved to convert to four residential units. These units will offer private Four (4) Residential Units*
patios, single level floorplans, excellent windows creating an opportunity to own a core asset and Unit Mix Studio ADU; (2) 2bd+2ba;
complete the project to an owners specifications. Based on rental comps, the projected gross income (1) 2bd+1ba
of $200,000 annually will provide a good return in a high quality asset. Core asset with a projected Zoning O-R
stabilized value after conversion of $3.65 million+. Contact Listing Agent for further details and to

APN 027-241-016
schedule a showing.

. ‘ ‘ ‘ , * i
The information provided here has been obtained from the owner of the property or from other sources deemed reliable Please see plans & analysis.

We have no reason to doubt its accuracy, but we do not guarantee it.
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Premier Investment Opportunity

Fully approved conversion to residential in one
of downtown Santa Barbara’s most coveted locations
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ANA< APA Premier Investment Opportunity
Fully approved conversion to residential in one

of downtown Santa Barbara’s most coveted locations
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The information provided here has been obtained from the owner
of the property or from other sources deemed reliable.We have no
reason to doubt its accuracy, but we do not guarantee it.
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ANA‘ APA Premier Investment Opportunity
Fully approved conversion to residential in one

of downtown Santa Barbara’s most coveted locations
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The information provided here has been obtained from the owner of the property or from other sources deemed reliable. We have no reason to doubt its accuracy, but we do not guarantee it.
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ANA‘ APA Premier Investment Opportunity
Fully approved conversion to residential in one

of downtown Santa Barbara’s most coveted locations
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The information provided here has been obtained from the owner of the property or from other sources deemed reliable. We have no reason to doubt its accuracy, but we do not guarantee it.
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PRO FORMA -

Property Data

1514 ANACAPA ST - SANTA

Address 5an1t2(é§rgzcr2?§§ f9”3101
APN 027-241-016

Zone O-R
%ucrgefi‘;;yoposed) B/R-2

Lot Size +0.16 AC (+6,750 SF)
SF (Gross) +3,424 SF

Post-Construction Pro-Forma

After-Repair Value

BARBARA CA

93101

Monthly Gross Rent Monthly (Avg)
Unit A $3.000 NOI From Pro-Forma at Left $164,550
+500 SF Studio ADU ’
Snit B vaio ) Stabilized Cap Rate 4.50%
(1,000 SF 2BD+2BA) $4,650 .
Unit C $4.650 ARV Valuation (NOI/Cap Rate) $3,656,667
(+1,000 SF 2BD+1BA) ’
Unit D $4.200 Renovation Costs (Estimate)
(+1,000 SF 2BD+1BA) ' Interior only; doors & widows for egress only. $300
Total Gross Rent $16,500 ($/SF)
Monthly Operating Expenses Construction Budget $1,027,200
Landscape Maintenance $(100) Current Value (ARV - Renovation Budget) $2,629,467
/SF 768
Repair Reserve (Minimal for new construction) $(300) & ) $
Utilities Asking Price $2,250,000
All paid by t t -
paid by tenants ($/5F) $657

Water (4 meters)

Electric (3 or 4 meters) *Could add solar.

Gas (1 meter, paid by Unit D)
Internet (Cox)

Total Operating Expenses

Monthly Fixed Expenses

$(400)

Monthly Property Tax @ Asking Price @ 1.06% $(1,988)

Utility Notes

Electric:

SoCal Edison has approved 4 meters (3 existing) in existing overhead location.

New meter for ADU is optional.

Water:

Insurance $(400) Existing 5/8” water meter remains for Unit D.

Total Fixed Expense $(2,388) 3 new 5/87-3/4” water lines proposed for Units A—C, plus un-metered fire line.

Total Monthly Expenses $(2,788) Gas:

(% of Gross Rent) 17%

Monthly NOI $13.713 Existing gas line to remain for Unit D HVAC only.
No new gas lines proposed but can be added (no restriction on remodel)

Annual NOI $164,550

The information provided here has been obtained from the owner of the property or from other sources deemed reliable. We have no reason to doubt its accuracy, but we do not guarantee it
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