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Brian Johnson

In 2007, Brian completed
over 60 leasing and sales
transactions in the Santa
Barbara area. For the last
two years Brian has leased
and sold over 110 properties.
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Bob Tuler

Co-founding principal of
Radius Group, as a part of
the Tuler / Gamberdella
Team in 2007 completed
lease and sale transactions
valued at more than

$111 million.

Paul Gamberdella

Leased and sold more than
645,000 square feet of office,
industrial and retail space in
2007 as a part of the Tuler /
Gamberdella Team.
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Santa Barbara Retail Market Largest Available Retail Space
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Highlight Office for Lease — 420 S. Fairview, Goleta

The property at 420 South Fairview Avenue is the only newly
constructed Class “A” office building on the South Coast in
several years. With an expected completion date of August
2008, this brand new building will be unmatched on the South
Coast. Located on Fairview Avenue directly off the 101 Freeway
and within walking distance to restaurants, shops and the
Santa Barbara Airport, this building can support tenants
ranging in size from 7,000 square feet up to approximately
73,203 square feet. For more information please visit:
www.420sfairview.com

-Bob Tuler, Mike Chenoweth and Paul Building Size: 7,000 SF to 73,203 SF

Gamberdella Asking Rent: $1.85/SF NNN
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Goleta Industrial Market Largest Available Industrial Space
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Highlight Lease: 111 Castilian Drive, Goleta

“This 22,248 square foot office/industrial building was sold along
with the vacant 1.75 acres of land immediately adjacent. The
owner is currently upgrading the building: new restrooms, new
offices and new landscaping. We will be marketing the building
for $1.35 to $1.50 per SF NNN.”

- Bob Tuler & Paul Gamberdella

Radius Group (Represented the Buyer in the Transaction)

Building Size: 22,248 SF
Asking Price: $4,950,000

Carpinteria Office Market Largest Available Office Space
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Carpinteria Industrial Market Largest Available Industrial Space
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The Big Picture — Spring 2008

Along the South Coast, commercial markets saw a decrease in activity over the 2nd quarter of 2008. The
average vacancy rate is still low with Santa Barbara office at 3.8% and Santa Barbara retail at 1.2%,
however office vacancy in Goleta increased slightly to 9.0%. That is still more than double the vacancy
rate at the end of 2007. The biggest factors contributing to the slowdown are economic concerns
stemming from increased costs in fuel and materials, continued concerns in financial industries and media
induced perceptions. Asking rents have remained relatively static. We expect that if the current economic
conditions continue, we will see price reductions as a tool used by landlords to compete for a smaller pool
of tenants. Market activity will remain slow through the remainder of 2008.
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